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IRPDP  HQGUVSRWRV FRP  SRXFRV UHSUHVHQEQWMV

SDRI-QERV H [P SRUBQWMYV SDWD P HGHOQD GHMGR D
VXD SURSUHGDGH GH SURGX] lUDMEIWRY

'"H DFRRWGR ARP 7RURWD ) XQNH H &DwH QD
RUWGHP /DRAREDA@MO®N HOFRROADP RV YEURV J-QHRV

[P SRUBQMY SDID D 1IQG/AMWMD FRP - UHSUHVHQWQMY
DQDHYLEIRV FRP R RV ORREDA®V ( WDV EDRYUDV

¥R XWI DDV FRP HAD® HOM QD SURGXE¥R CGH FKXRXWM  SIFBV
GIWBR HIRIXUM (P JHDOXP D VXAHW¥R GH ORREDA®Y FDGD XP
PDV WBIDOM D £ACGRV TXH WX SUHHHWRU SDUMASD QDV
IHP HQG HVGREAGR GRANR 7TRURD ) XQON\H &D\WH S

&RQRWP H RV DXWRUHV VXSWDAMBGRY RV IXQIRV
SHIMQFHOMY DR ' RP QR (XNDUD WR TXP IR
KHWMURWLILFRV DGTXIUQGR DIP HQWRV SRU DEVRUWEXR
VHQGR HP VXD P DIRUD P XGAFHO@UHV +£ DIQGD RV
IXQIRV TXH GHIWDGDP P DWUD RU=QIFD SDUD REWU

HHJLD H JHD® HOWM WH GHVHOYROHP HP  DP EIHOWMV
YPIGRV H £AGRV FRP S+ HP WRUR CGH ([ 0P

UHSUMVHQBQWY GH I XQIRV 1 LOP HQWRVRV TXH \AR DHU1



EIRV H GIYHGXUV IXQIRV XQFHXOWHY TXH WR
DQDHUIELDV | DFXGWYDV RX VHD TXH SRGHP  VREUHYL
YHU HP GUHHOWV W[ DV GH R[LJHQD&¥R 7RURWD
) XQNH &DWH

CIYHODV HVS«AHV GH  IXQIRV WP P SRUNQAD
HARQTP LIFD VBQWR QD EIRWFQR®JID FRP R QD LOGYAMID
H DIUFXGXWD ( QAH HBNV SRGHP RV AMBU R $\VSHUILAXV
QJHJ XWODGR QD SWRGXE¥R GH £AGR FWIFR SDWD
DIP HQRV H EHEIGDV GH\VGH $ GNYHGXWD
6DFFKDURP \ FHV FHHYIMDH « X} DGD QD SURGX@¥R GH
SYR HYIOKR (D ¥®AP D \BP E«P IRLP RGULFDGD HP
@ERWDWUR SDWD SWRGX] WU SIRMQDV FRPR DV GD
YDAQD SDUD KHSDWM % +£ $IQGD IXQIRV FRP R R
(QRP RSKDID XVDGR FRP R FROAR®! EIRQJIIFR QD
SIROHDER GH SWIDV $@P GWR RV @XHQYV
DWRADS HV P XWDOMEDV HOWH IXQIRV H DODV
UHSUAVHQEP 1P SRUEQMV IRWP DV GH FRBQ] De¥R GH
QRYRV DPEHQOMV XPD YH TXH WXSRUEBP DV
FRQGS HV IQUVSMVV GHVRBV H LRFKDV 7RURWD ) XQN\H
&DH S

(P YMB GR H SRWR « SRWYHODIILP DUTXH P HWP R
VWP SHRAEHU QR QRWR FRWGDQR RV IXQIRV H
EDPWUDV GHVHP SHQKDP  SDS«lV  H WHP DP HOM
IP SRUBQMV Q¥R VHQGR DSHQDV FDXVDGRUHV GH
GRHQEDV (WHV P IFRUDQMP RV FRPR  IRUP
DSUHVHQEGRY \WR SUP RUGDLY SDWD D SURGXE¥R GH
P XMRV DIP HQRV TXH FRQUXPIPRV FRPR S¥HV
TXHNRVH IRIXUMV DWHIXUDQGR VP E«P - R FLHVAL



PHOR GH SOQ&V SRU HHP S& $@P GWR
FRQMEXHP SDWD D EIRGHIWGDEER GH LHVGXRV IDYR

UHHQGR R PHR DP EIHOM GHOWH \BQWNV RXWDV
IXQO HV

$WP Q¥R WH GHYH WHEJW QR HMOQR GH
P IRREIRRIID D IXQE¥R GRV IXQIRV H EDRWUDV D
FDXVDGRUHV GH GRHQEDV VHQGR [P SRUEQM DGRVEU
P HRGR®JIDV TXH FRQMEXDP SDWD TXH RV DXXQRV
FRP SUHHQGDP D FRP S®f LGDGH GRV HFRWIMMP DV TXH

QRV VXWWQEP DWP LOQGR RV FROMYGRV GH IRWP D
LI QULLEDWYD



YDOWH 1 DFIRQDC&RP XP  &XUUFXMU %l &&
EXUJFX@®R 5 H HUF-QFLD GH 0 LQDV* HLDLV
&50 * H&L-QFDVGD 1 DVIKUH] D H6XDV

7HFQR®RJ LDV

$ %OWH 1 DARQDRRP XP &XUIEXOU % &&

« XP GRAXP HOR GH FDLEWU QRWPP DAYR TXH GHIQH R FROMQR
RUSQFR H SIRILAAMYR GH DSUHGE] DIHQV HWHQADLY TXH VRGRV RV
DOQRV GHYHP  GAVHQYROHJ DR BQIR GDV HEISDV H P RGDIGEDGHY GD
( GXFDE¥R YEMED GHP RGRD TXHWKDP DWHIXUWDGRY VXV GLHVRY

GH DSUHQG] DUHP H GHVHOYROIP HOR HP FRQIRWP IGDGHFRP R TXH
SUHFHWD R 3OQR 1 DARQDOGH ( GXFDE¥R  31( 96$67 S

2 &XUIFX® 5SHHHQAD GH O LDV * HDLY &50 *  « XP
GRFXP HWR WHHSOQAD HP WRGR R HWRBGR GH 0 LDV
* HDWV ( WH &XUIFX®R | RLHDERWGR D SDUMJGH GDGRV

GD &RQWMIMIGKR ) HGHDO &) GD/H.GH' WLHM] HV
H %DV GD (GXFDE¥R 1 DARQDO /' % GR
30QR 1 DARQDOGH ( GXFDE¥R 31 ( GD YD\WH
1DARQDO &RP XP  &XUIFXOU %l && H GR

UHFRQKHAP HQR GH GLHHOMV SRYRV FXGXUDV H
WDGI® HVGHO LODV* HIDY ' IDQMGHXP FHQEUR FRP
D P DIRUD GDV HVFRDV VHQGR SYETDV QR HVEGR R
EXWFX® SHP MW D WDQME¥R GRV HAXGDQMV GHOWR
GAMM VP RFRUHU SWIHXTRV ¢V FRP SHWQADV H
KDEIOGDGHY $@P GMR JDUDQW XP D HGXFDEYR MD
DRV HAXGDQMV GH GLLHIHQMV UHIL: HV UHFRQKHAHQGR
VXDV SDUAEX@UGDGHY &RP D FUDEXR GHVM &XUTFX®



FUDQEDV MYHQMGHV H DEXORV \XR DGP IMERV FRP R R
FHOAR HP SIRFHWRV GH HOMQR DSUHQGI DIHP - $\WP
R &0 * « WHHUQAD FXUIEX@U SDWD DV VROV GH

( GXFDG#R -Q DOWH ( QUOR ) XQGDP HQMOGHVCH H
SDWD R (QMQR 0 «GR GH VRGR R HWEGR D SDUAU GH

QRUMDQGR R WDEDBR GH GLHHOMV
SWRIHWRUHV QR HEIGR

2 &XUIFX® GR HOMOR P «GR « IRWP DGR SHD %DWH
1DARQDO &RP XP  &XUWIEXOU H RV MOHEURV
IRLP DAYRV ' HDFRWGRFRP D %4 && 9%4.DMO RV
FRP SROHOMV FXUIEXOWHY HWR RUDQ] DGRV HP
£UHDV GR FRQKHAP HQWR TXH \H DUAEX@P GH IRWP D
IOMGVASTDU $ £UHD GD &I-QADV GD 1 DWIH D H
VXDV 7THFQRBJIIDV GR ( QMOR 0 «GIR « FRP SRWID SHRV
FRP SRQHQWV GH EIRBRIID IMFEDHTXP IFD ' HDFRWGR
FRP D /HLGH ' WHMIHV H 9DWV GD ( GXFDER
1DARQDO /' % WHRP HQGDWH D
FRQW WD DE¥R GH IRWP D IOMGMVASTDUD SDUALUGH
IHQTP HORV QDWILDLY H VXDV WFQRBIIDV  &50 *

S



6HT X=QFLDV GH ( QIQR
“QYHWII DVIYDV 6( -V



2 LWDQL] DS¥R GDV 6HT X~QFLDV GH ( QUQR
_QYHWIO DVYDV

&DGD WHTX-QAD GH HMOR IQYHWIDAD  6(-
DSUMVHO® D P HWP D HWAKWD H RUDQ]DE¥R HP
HVESDV 1 D SEJLQD IQHADOHE DSUHVHQEGR R VIX® GD
6(— WP DV REMMYRV FRP SHWQHRDV H KDELIGDGHV GR
EXWFX® SHHSQAD GH 0 1QDV * HDV &50* H
RUDQ] De¥R GD WP D

7K@ FRUHVSRQGH DR QRP H GD VHT X~QAD GH HOMOR
LOYHVA) DAYD D VHUGHVHQYROIGD FRP RV HAXGDQMV

7HP DV HQYRAQH RV DWXQWRV SUQHSDLY DERUEDGRYV QD
6(—

2EMMNYRV « R TXH WH HVSHD TXH RV HVWXGDOWV
GHVHQYRQODP GXWDQW H DSpV D UHD@ DS4R GD 6( —

&RP SHMQFIDV H KDELAGDGHY GR  &XWFX®
5HIHU-QFLD GH 0 LQDV* HWDLV &50 *  GH DFRWGR FRP

R &50 * QD £UHD GH &I-QADV GD 1 DMWH D H
VXDV WFQR®JIDV H MMP  FRP SHWQRDV H KDELQGEDGHV
D VMHP  GHVHOYROIGDV HP FDGD WUH GR HOMQR
P«GR 6¥R WhV FRP SHWQADV H YEUDV KDEIQGDGHV
SRU XQGDGHV WP £WDV ' H DFRUWER FRP D XQIGDGH
WP EWD IRWDP  HVFRBIGDV KDELOEDGHY FRP XQV DR
DWXQUR GH FDGD VHT X-QAD GH HOVOR LQYHWAS DWYD



&RP SHWQFLD HVSHF TLFD

$QDDOU HIP HORV QCDWWDLY H SLIRAHARY WFQRQULFRV FRP EDWH
QDV IHDS HY HQWH P DAWUD HHQHJID SDUD SLRSRUDS HY LQAMGXDLY
H FRBMYDV TXH DSHUHGRP SWRAHWRY SIRGXWRV P IQP L] HP
LP SDARV \RARDP EIHQMY H P HBRUHP DV FRQAG HV GH YIGD HP
aP ELMR GRFDOUHIIRQDCH RX J&EDO

&RP SHWQFLD ( VSHF TLFD

SRQMKIU H XWI} DU .OMSHEG HY VREWH D AQeP IFD GD 9IGD @D
7HUID H GR &RWP RV SDWD HDERWDU DUIXP HQRY UD@ DU SUHYV HY
VREWHR IXQARCDP HQR HD HYRXE¥R GRVVHH/ YWRVHGR 8 QYHIR H
IXQGDP HOBUGHAY: HV« WDV H UASROVEYHY

&RP SHWQFLD HVSHF TLFD

$QDD/DOU VIMDS HV SLREGP D H DYDIDU DSTDS HY GR FRQKHAP HOR
AHOWIER H WFQRQULER H XDV P STDS HV QR P XQGR  XWI] DQGR
SURAHAP HQRV H QIXDIHYY SWSURV GDV &-QADV GD 1 DMH D
SDUD SLRSRUVROG HV TXH FRMGHHP GHP DQEDV GFDLY LHIIRQDLY
HRX JBEDLY HFRP XQEDUVXDV GHAVAREHIBV H FRQFOMV HY D SYETERV
YDUDGRY HP GYHIRV FRQM VRV H SRUP HR GH GLIHHQMV P GIDV H
WFQRBILDV GLIMIY GHIQ RUP De¥R HFRP XQFDEXR 7' "&



&RP R LOVAWBUHVIDURY FUGLI RV
GDV KDELDGDGHY GD % &&"

&DGD KDEIAGEDGH « IGHQWLFDGD SRUXP
FuGLJR DODQXP «UFR

) ROM $GDSVBGD SHRV DXVRUHV



2 WDQL DS¥R GD WP D « D IRWP D FRP R R SLRIHWRU
D Il RUDQ]DUD VDD GH DX® HP JUXSRV ( ®f GHYH
RUHQW @V D IRWP DU JUKSRV P HORWIHV FRP  FHUPD GH
TXDWR D AQFR HAWXGDQMV QR P £[ IP R SDUD TXH KD\D
P DIRU DSIRYHMIP HQR QDV HESDV $@P GMWR «
VXJHUGR TXH FDVR RFRUD JUKSRV P DIRIHV XP DOQR
H HWED D IXQ&¥R GH 05HU 5HFRP HQGD \H DIQGD TXH D
IRUP D&¥R GH JUXSRVRFRUD GH IRWP D SDWLYD SRUSDUM
GRVHWYGDQMVHHP FDVR GHH FOOWWR GHDOXP  TXHR
SURIHWRUI DED DV GHYIGDV IQWMUYHQS HV HOFDL DGR HVWM
HWXGDQWM HP XP JUXSR TXH DRKDUP DLV DGHTXDGR

7HP R SUIHYIMR FRUHVSRQGH DR Q7P HR GH DXV
VXIHUGR SDWD DSTDE¥R GD 6( —

$Q@P GHWHV H[ RV SUQASDLY DAOXP DV WHTX-QHADV GH

HMOR 1IQYHWWDWDV SRWXHP REVHWYDS HV H GHV
SDWD RV SIRIHWRUHV GHEIR®JIID

7USLFRV HWUKWWLDQWAV GDV 6HT X-QFLDV GH ( QUQR
LOYHVO DVIYDV 6( -V

) ROM ( @ERWGR SHRY DXVRUHV



0 HVRGR®JIDV SUIRSRWEV SDUD DV AQFR 6HTX-QADV GH
(OMQR  QHVWMDWDV  6(V HDERWDGDV  IRWP
RWDQ] DGOV HP AQFR HBSDV H VH LHHIHP D IXQB HV
TXH EDPWUDV HIXQIRVH HFHP QR FRWGIDQR

' HVFUG¥R GDV HVIDSDV GDV 6HTX-QFIDV GH ( QUQR
“QYHWW DWYDV 6(-V

) ROM ( ®ERWDGR SHRV DXVRUHV

e 3UP HLD HDSD DSUIHVHQEE¥R GR SWIREGP D 2V
HWXGDOMY HP  JUKSRV DADY«V GH [P DIHQV GLWILD
GH DUMRV H QRWADV REVHUIYDS HV GH DP RWADV GH
DIP HQRV SHUXQEV  SWRYRFDGRUV  H
EDIOMRP IQ)  GHYHP  HDERWDU  KISpWAVHV
LOYHM DYDYV DQRWQGR DV 2 REMMYR GHVB HBSD
« TXH RV HW{CDOMV GHVHOYRODP  KISUWMVHV
IOYHAMDWYDV HP JUXSRV SDWD TXH QR GHFRUHU
GDV GHP DV HMESDV GD WHTX-QAD GH HMQR
IOYHAMDWYD SRWDP  HDERWU HAADWJILDV SDUD
FRP SLRYE @VRX LHX\E @V



BHIXQGD HVDSD H SHUP HQES¥R 2V JUXSRV GH
HWXGDQWV SRUP HR GH DWIGDGHV SLEWDV DX®@
GH FDPSR H REVHUDO HV GHYHP WMEU XDV
KISUWMVHY 1 HWD HESD GH DFRWGR FRP  FDGD
BHTX-QAD GH ( QUOR -QYHVIWIDWD RV HAMGDQMY
GHMEFDP R WP D SUQASDOGD QRWHD H GR DUMR
HDERWDP VOMH IDHP REVHUYDS HV H DQRVEP

QDV GXUDQM YIMMBV ¢V SURSUHGDGHV UXLDLY RQGH WH
HOFRQWDP DWYRV EIRGLJHMRUHV $1QGD SURGX] HP

P HGDQW UHFHWD H RUHQWEXR GD SIRIHAWRWD S¥R
FDWHLR IRIXUM H IRRIWDIDP IXQIRV SRGHOGR
REVHUDU RV P HWP RV QR @ERWDWUR GD 8)-) * 9
(WD HESD SHPIMW] R GHHOYROWP HOR GH
KDEWQGDGHV ~ FRIQWYDV  SWIRPRYHQGR R
SIRJRQMWP R HD SWRP R&¥R GR FRQKHAP HOR

7HUFHLD HWDSD DQE@H GH WHWEEGRV 2V
HAMXGDQOMY HP JUIXSRV GMRXWP RV UHVXOEGRV
GRV HSHUP HQRV H FRPSIRYDP RX Q¥R DV
KISUWMHY GNYDQWGDY QD HESD  $Q@P GMR GH
DFRWER FRP  FDGD 6(— RV JUXSRV FRQWRHP P DSDV
PHOEBY JRWEURV WRADP H SHU-QADV FRP
RXWRV JUKSRV H GMVEXWP RV UHVXGEGRV GRV
H SHUP HQRV RQGH FRP SIRYDIDP RX UH XVBLDP
KISUWAMHYV LQYHW DWDV HDERWGDV QD SUP HLD
HESD FRQWRIGDQGRDV 1HWM PRPHQR RV
HWXGDQMV SRGHP RWDQ] DU RV FRQKHAP HQRV
SRU P HR GH DQRWIS HV FKHIDQGR DR P GHWD
HESDFRP P DSDVP HQBLY SLIRQRV SDIDVHHP D



SUHHMIGRV

4 XDUM HVDSD VRADQ DE¥R GRV LHVXGEIGRY &DGD
JXSR GH HWYGDOMV GH IRWPD UWHASHWR\D
DUXP HQEP \VREWH VXDV DORWS HV H RXYHP RV
GHP DIV 1 HWB HBSD GH DFRUER FRP FDGD 6(— IRL
VXJHUGD D DSUIHVHQWEIGYR GRV P DSDV P HQWLY GRV
JUKSRV SRUP HR GH VWP IQEURV FRP DV SUQASDLY
DOREEO HV H UHVXGEGRV 2V  HWXCDOMV
DSIWVHQEP R TXH FROMXTDP H REVHUYDDP

MQEP HOM FRP RV GHP DIV LOWIWDQMV GR JUXSR
SIRIRQIDQGR H  GHVSHUEBQGR  RXWRV
FROKHAP HQWRV H IGHDV HP  LHDEXR DR DWXQWR
DERUGDGR

4 XIOVD HVDSD FRQFO\VWR 1 HM P RP HOR  GHYH
RFRUHUD MMP DW DE¥R GR DWXQR SRUP HR GD
HDERWG¥R GH XP  IHDWUR LQGLYIGXDOHVWKUDGR
SHD SHVTXIVDGRWD (WM UHDWUR GHYH FROMU R
VIX®R GD 6HTX-QAD GH (QMOR -QYHW DWYD
IGHOMIFDS¥R GR DXWRU WP DV DERWDGRV
RENAYRV GHVHOYROIP HQR P HRGR®JID
UHVXOEGRY WHG[¥R FUWD H FROFOOWR 2V
HWXGDOMV GHYHP DUIXP HQWU GH IRWP D FUWD
RFRUHQGR D SDUAASDE¥R DWD GRV P HWP RV
YHULIEDQGR VH SRU GHMMM VH RFRUHX DSUHQG] DGR
I QULEDWYD



6HT X-QHD -QYHWIJ DVIIYD —

P SRUMQFLD GRVP LFLRUDQIVP RVQD
SURGX©G¥R GHJEVP HVDOR
YRGLJHWRUHV R XVR GRJEVP HVDOQR
FRP R |RQW GHHQHW LD @P SDH

VXWWIHQVE YHO



P SRUMQFLD GRVP LFLRUIDQLVP RV QD SURGXE¥R GH
JEVP HIDQR %4RGLJHWRUHY R XVR GR JEVP HVDQR
FRP R | RQWA GH HQHUILD @P SD H VX\WIHQVE YHO

7HP DV

e 0 HEERQP R HOH«WER HKRP HRWIVH

e 3WRAHWR DODHYIEIR HIHP HQWGFR

e 2UJHP GD YIGD H KISUWMH DX\VRWLIIED H
KHWIURWLI LED

e 9%RP DAWDHEIRIEV

o &RP EXWWHV InWHY

2 EMMIRV

e &RPSUHHQGHU D P SRUNQAD GDV EDPWUDV
DQDHUELDV QR SUIRFHWR GH IHIP HQWBGXR

¢ 3LRSRU DRV DXQRV RSRUXQIGDGH GH FRP SUHHQGHU
RV EHOHHRV GR SWRAHMWR GD IHWP HQEGSR
UHDQ DGR SRUP IEHRUDQMP RV

e (QMQGHUH FRKHFHU FRP R XP EIRGLJHWRU SRGH
DP HQJ DU R DXP HQR GR HHMVR HAMID H VHU XP D
| RQM GHHQHU LD @ SD H VX\WMQWYHO

e &RP SUHHQGHU DV FDIDPMUVWEDV GR  DP ELHOM
SIRSHR ¢ DWAGDGH GHWEBV  EDRWUDV

P AQRI-QEFV

&RP SHWQHDV H KDELDGDGHV GR &50 *

(0 &17 &ROWXIUTXHWHYV HDERWUKISpWMAV
SWIHYIV- iV H HWMP DWYDV HP SIHIDU IOVWAKP HORV GH
P HGSR H LHSUIHVHQWUH .OMBSUHWUP RGHRV H STDW



YRV GDGRV HRX WHWXOBGRV H SHUP HOWILY SDWD

FROWMXIU DYDIDU H MWIFDU FROFXV- HV QR HQIUHOW
GHMWXDS HV SLIRE®P D VWRE XP D SHY/SHAWD AHQWILFD

(0 &l17 -OMBEUHRU W WRV GH GYXODS¥R
AHONLIED TXH WDWMP  CH WP £WFDV GDV &I-QADV GD
1DMXWHD GVSRQYHY HP GIHHQWMY P GDV
FROMGHDQGR D DSIHHMIGYR GRV GDGRV WQWR QD
IRPD GH WMWY FRPR HP HTXDS HV JEIIFRV HRX
VWEHDV D FRMWAQHAD GRV DUXP HORV H D FRHUJ-QHD
GV HRORXV- HV  YMDOQGR FROWMKIU HWDWJIIDV  GH
VHBISER GHIRQMV FRQILEYHY GHIQIRWP DS HV

(0 &17 ; $QDOOU DV GYHUDV IRPDV GH
P DQUHWEE¥R GD YIGD HP  VHXV GIHHQMY QYHV GH
RUDQIDE¥R EHP FRPR DV FRQGI®S HV DP ELHQWEL
IDYRIEYHY H RV IDIRUHV @P MIQMV D HDV VBQUR QD 7HUD
TXDOR HP RXWRV SOQHVV FRP RX VWP R XVR GH
GLVSRVWYRV H DSTEDWYRY GLI MBIV

(0 &l17 $QDDOU H GVREXWU P RGHRV WRUDV H
GV SIRSRWWV HP  GUIHHMWV «SRFDV H FXAXWDV SDWD
FRP SDUDUGWOWRY H STHDG HY VREWH R VXUIIP HOMR H D
HYRAXG&¥R GD 91D GD 7HUD H GR 8QYHUOR FRP DV
WRUDV DFHWV DIXD® HOWA

(0 &l17 $QDOLOU RV HF®V EIRJHRTXP IRV H
[OMBIHBU RV HHWRV GH THTP HORV QDUWDLY H GD
LW HU-QAD KXP DD VREWH HWHV HE®RYV SDIWD SLRP R



YHU DS HV IQGIYIGXDY H RX FROMYDV TXH P IQIP 1] HP
FRQVHT X-QADV QRAYDV ¢ YIGD

(0 &17 $YDIOU H SWHYHU HHWV  CH
LOMIYHQS HY QRV HRWIWMP DV H VHXV [P SDRRV QRV
VHHY YRV H QR FRWBR KXP DQR FRP EDWH QRV

P HFDQMP RV GH P DQXWIQEXR GD YIGD QRV AF®V GD
P DWUD H QDV WDQMRWP DS HV H WDQVHU-QADV GH

HOHUID XW DQGR IHSUIHVHQWGS HY HMP X@%S HV VREWH
WY IDRIHY FRP RX VWP R XWR GH GVSRMUWYRV H

DSTGDWYRY GUJ MY

2 UIDQL DE¥R GD WLP D

$ WHTX-QAD GIGEWD SRGH VHUWDEDBDGD FRP  DOXQRV
GR | H | DOR GR HMQR P «GR 2V DXXQRV VHXR
RUDQDGRV HP JUKSRV GH D HWYGDQOWV HP

P«GD GH DFRRWGR FRP FUWURV HWEEHBHGRV SHR
SIRIHMMWRU GH PRGR TXH Q¥R KDV H FOX\WR GH
QHOKXP  HWXGDQW 9D®! LHWWDORU TXH WR DSHQDV
VXIHWHY VHQGR TXH QD VDD GH DX® R SWRIHMWRU
SRGHE FRQGX] lUDV DWIGDGHV GH DFRUGR FRP R SHULO
GD VD@ VHQGR SRWYHODW 1D} HUJUXSRV P DRUHV HP

VDOV FKHDV GHVGH TXH WQKD XP  DOXQR GGHU

7HP SRSLHYLIWR  DXOV
¢ P SRUBQW UIWWDORUTXH QD UHDQ DE¥R GDHVESD  GD

DWIGDGH Q¥R IRL FRRQMGHDGR R WP SR GH
GHMBRFDP HOWR SDLD D DXO GHHDP SR



| (VDSD $SUHVHQWIGER GR SLREGP D

“QFAD® HOM R SIRIMWRU GHYH IRWBP DUJWXKSRVGH D
HAXGDOMY $ SDUMJ GR SWIREGP D JEV P HEQR H
IOMOVLLIEDE¥R GR HHWR HVID IRWP DV GH LHGX] WU VXD
HP M¥R SDID D DW RMHD  $WDY«V GH SHUXQWV
QRUMDGRUDV R SURIHWRUGHYH TXHVRQDURY HAXGDQMV
2 TXH YRF~ HQWQGH SRUIHP HQWEIG¥R' 4 XDV WSRV GH
P IRLRUDQMP RVUHDQ DP D IHP HQWIGKR' -£ RXYIX Gl HU
RX VDEH IDDU VREWH R IXQARQDP HQR GH XP
EIRGUHWRU  ([MM  GIHHQD HMH EIRIEV H
FRP EXWWIWHY | iWHY (THVR HVMKID H DXP HQR GR HHMWR
HXID VAR MOQTQIP RV' 2 TXH « HOHUID @ SD' 2 TXH «
JEVP HDQR HFRP R « SLRGX] IGR"

6HE WHWHIDGR PLOXWRY SDID TXH RV DAXQRV
GIYDOWMP  KISuWMHVH IDEDP VXDV DQRWIS HV
SRWMURWP HOM RV DAQRV WHAHEH¥R GRYV W WV

AHQWERV VHQGR XP DUMR XP DHQRWHAD

&3 DYH GREIRP HWIOR SDD DV P HiV GH

64 9% -Rw / XADV/HP RVGD URCGIHVWRUIHY 2 X\R GHJIEV

P HVOR FRP R |ROW GH HOHUIID @ SD H VXWMQWYHO

8 P DU] DOS51

$SuV D GLXWD GRV W VRV SHUXQMRV 2 TXH « XP
EIRJEV H DWDY«V GH TXDOSLRFHWR SRGH VHUSLRGX] IGR"
4 XDCD IHDER HQAH EDRWUDV P HVBQRI -QIEDVH IHWP HQ



WWE¥R' 4 XDOD HDEXR HOWH HHVR HAID HJEVP HEQR'"
" H[HP TXHRVHWYXGDQWMVIDEDP SHVTXMOVHP @MRVH
VWV FRQILEYHY VRELH R FRQFHMR DERUEDGR H D LHDEFR
FRP R SLIRAHWR GD IHPP HQWEIG¥R 2 UHQM RV D DORVBU
DV KISUWVHVFRP  FXIGDGR H DIMQE¥R LHDARQDQGR FRP
DV DQRVES HV DQMURUHV H 1D} HQGR FRP SDUDS HV (WD
HESD « [P SRUBQM SDID REVHUDU D HYROGR QR
SIRFHWR GH DSHQGIDUHP  SDDYUV — QRYDV
IOFRWBRWDGDV ¢ HVAUWD GXWDQM D HDERWE¥R GH
KISpWAVHV

| (VDSD ([ SHUP HQWSFR

1HAWD HESD RV JUKSRV GH HWXGDQWMV GHYHP VXDV
KISUWVHY IQYHVWDWYDV $SUV D GIWWD FRP P XIR
FXIGDGR H DWQE¥R SHBRV JUXSRV GH HWXGDQWV
LHTXIMW D HBV TXH IGHQWITXH R WP D SUQASDOGD
QRVAD H GR DUMR VXEQRKDQGR H FRQW] DT DQGR HP
XP D VOMMH < [P SRUBQM TXH IDEDP DQRWS HV H
FRP SDUDS HV FRP DV UHVSRWEV |RWP X@GDV DADY«V
GDV SHUXQWV LOTXIHVBQWMY GR SUP HLR P RP HQR H
DSV D GLUXD

2 SWIRIHWRU SRGHE SWRP RYHU YMVBV ¢ EIRGLIHWRUHV
IOMDDGRY HP  DOXP DV SWRSUHGDGHV WKWDY HP
SDUFHUDV FRP D &RSD\VD DIlP FRQKHFHUHP R SLRAHWR
RV P IHRUDQMP RV DXDOWMV H GH TXH IRWPPD R
EIRGUJHWRU SRGH DMGDU RV SWIRGXRWHV XDV H
FROERWU SDWD LHGXEG¥R GH JDVHV GR HHWR HWXID $
YIMVD FRQBLE FRP D SUHVHQED GHXP WFQIER GD &RSD



D SDUD HVFOLHRHUGYAMGDV H GR SLRIHWRUGH EIR®JID
$SuV D YIMVD SDUD FRQKHAHU R IXQARQDP HQR GH XP
EIRGLIJHWRU FDGD JUXSR GHYHE HDERWDUXP UHDWUR

2 V DOXQRV SRGHP  LHDMBUTXH DFKDUDP  GH LOMUHWDQWM
GXWDQW D YIMWD H RV DVSHARY SRUMYRV GR ELRGLIHWRU
2 SWRIHMWRU SRGHE DSWIRYHMIU R P RP HQR SDWD
REVHUYDU R YRFDEX@UR GRV DXQRV DQRWQGR WH
RFRUHX DYDQERV QR YRFDEX@UR AHQWIFR

| (MDSD $QEQMH GH UHVXORCRV

1HW] PRPHOQR R SWRHAWRU GHYH RUHQEU RV
HAWMXGDQMY D FRP SDIDUHP DV DQRWS HV IQIADY
GXWDQW D HDERWE¥R GDV KISHWMVHY LQYHVAI DAYDV H
TXDV IRDP VHXV UHVXGEGRY DSuV D HMSD GD
H SHUP HQEES¥R (VSHDW TXH DIXL RFRUH D
FRP SLRYD&¥R RX WHXWGER GH KISuwWMHV DRP GD
HDERWSR GH XP P DSD P HQWOFRP DV SUQASDY
IQIRWP D& HVGD 6(— 2 SUIRIHWRUSRGH DSURIXQGDUFRP
SHUXQWV QRUMDGRWDV 4 XDV SDDYUN @DGDV ¢
BHTX-~QAD GH ( QUOR -QYHWW DWYD IRWDP  AMBGDV DSpV D
GIWWD GRV W VRV H ¢ DX® GH FDP SR' +RXYH P DIRU

FRP SUHHOWR GR DWXQR"

| (VDSD 6RADAQ DE¥R GRV UHVXGECRV
1HWD HESD R SWRIHWRU GHYH GIDRIDU FRP RV
HAWXGDOWY SHUXQWQGR VREWH RV FROKHAP HQRV
DGTXIUGRV GXUDQW D GIVD QD HDERWEXR GD VOWMVH
FRP DV IGHDV SUQASDY GRV WM VRV DWMGDGH GH
FDP SR RQGH RFRULHX D YIVVD ¢ SURSUHGDGH UXUDCRQGH



KE ELRGLIHWRUHV IQWBOGRY H REVHUYDUH RV
REMMYRV H FRP SHAQADV SUIRSRWRV SDUD D DWNGDGH
1HAWMH PRPHQR RV JWXSRV GHYHP H SRU WXV
UHVXGRGRY DWDY«V GH DSUHVHQUBEYR GH VHP LQEURV

| (VDSD &RQFO(AR

( ERWE¥R GR IHDWUR FRP D VHIXIOW HVAKWLD
VIX® GD 6HTX-QAD GH (QUOR -QYHVWIDWD WP DV
DERUGDGRV REMMYRV GHVHQYROIP HQR UH G ¥R FUWD
H FRQFO(XR

" IFD &DWR R SIRIHAVRU TXHLD H®I SRGHE
FROMKIU FRP WXV DAQRV XPD PIQDMWID GH
EIRGIJHWRU 3DWD MR HBI SRGHE XVDU XP D JDUDID
SHWSHGDERV GH KXWV HWMUARR SDSHODXXP QIR H XP D
EH LD GH Il 0 DMXH WGR GHOWR GD JDUDID SHW
HQYRAOD FRP R SDSHODOAPP QR H FR&TXH R EDE&R QD
DEHUXUWD SUOQHSDO

5 H HU-QFLD SDLD FRUHS HV GDV DVIYLGDGHV GD
6(—

e SHVSRWV GHFDGD JUKSR QD (V2SD

¢ XP SWRAHWR DQDHWEIR RX VHD TXH RFRUH QD
DXV-QAD GH JEV R[LJ-QR <« UHDQ DGR SRU DOXP DV
F«Q@V H RUDQMP RV FRP R IXQIRV H EDPWUDV SDUD
REWIUHQHUID 3HWRDOYDRWUDV H I XQIRV SUQASDO



PHOWM 6P 2 EIRIEV« XP JEV UHVXGGR GH UHDO HV
TXPIFDV D SDUA GD IHWP HQBGSR GH GLHHOMY
EIRPDADV £ RV FRPEXWWHY IpWHY  IRUDP
SWRGX] IGRVHP FRQGIS HV HVSHADLY GH WP SHUDWILD H
SIHWW¥R D SDUMJ GH UHMRV GH VHIHV YIYRV TXH
KDEMIDP R SOQHWD KE P LB HV GHDQRV 1¥R (IHWR
HAXID « XP IHQTP HOR QDMWO TXH P DQWP D
WP SHDWID P «GD GR SOQ-MD -£ R DTXHAP HOR
JBREDO« XP IHQTP HOR ULHVXG®EGR GR DXP HOR GR
HHWR HWXID ( QHULD @ SD ¥R |RQMV GH HQHUILD TXH
FDX\VDP P HQRV [P SDRRV QR DP EIHOWM 2 JEVP HEOQR
« XP JEVTXHDXP HQ® R HHWR HAXID ( ®f « UHVXOBGR
GD IHP HQWE¥R GH P DWUD RUBQID

e S5HVSRWWVGHFDGDJWKSR Q@D (WSD  SHWRDO
e S5HVSRWWVGHFDGDJWKSR Q@D (WSD SHWRDO
5 H HU-QFLDV ELEQRILE| LFDV

631726 +HOVDQAD 6 GRV ) HP HOBSR %URBRIIDL HW

1(9(6_ O DRV ) &RKHD R JWQGH SRWOQHDO GR
EIRJIEVHGR EIRP HMBOR QR DJWR 9HW 1 HIUHRV





































































































































